





The Bruce Trail Conservancy

Balance Sheet

Land
Contingency  Stewardship Total
Conservation Capaclty Reserve Reserve June 30
Fund Fund Fund Fund 2018 2015
Assets
Current assets
Cash and cash equivalents $ 566815 350,890 $ 3,785 $ 3,944 $ 925434 $ 813,172
Marketable securities - 38,886 1,011,405 790,597 1,840,888 1,822,993
Accounts receivable 47,758 27,527 - - 75,285 18,237
Inventory - 18,277 - - 18,277 59,559
Prepaid expenses and deposits 5,487 92,637 - - 98.124 14,994
620,060 528,217 1,015,180 794,541 2,958,008 2,728,955
Restricted assets
Cash and cash equivalents (Note 2) - - - - - 130,000
Marketable securities - - - 43,500 43,500 -
Land held for sale - - - - - 200,000
Property and office equipment (Note 3) 13,260,097 210,307 - - 13,470,404 12,131,373
Cash surrender value of life insurance (Note 4) 105,351 - - - 105,351 100,557
$ 13,985,508 738,524 $ 1,015,180 $ 838,041 $16,577,263 $ 15,290,885
Liabilitles
Current liabilities
Accounts payable and accrued liabilities (Note 5) $ 108,155 191,996 $ - $ - $ 300,151 $ 206,913
Deferred revenue - Grants 88,893 - - - 88,893 27,893
- Current portion of 3 year memberships (Note 6) - 66,787 - - 66,787 59,140
- Current portion of life memberships (Note 6) - 12,139 - - 12,139 12,506
Mortgage payable - current portion - - - - - 100,000
197,048 270,922 - - 467.970 406,452
Long-term liabilities
Deferred revenue - 3 year memberships (Note 6) - 33,043 - - 33.043 25,764
- Life memberships (Note 6) - 139,715 - - 139,715 134,346
- 172,758 - - 172,758 160,110
197,048 443,680 - - 640,728 566,562
Fund Balances
Conservation Fund 13,788,460 - - - 13,788,460 12,687,511
Capacity Fund - 294,844 - - 294,844 344,261
Contingency Reserve Fund - - 1,015,190 - 1,015,190 1,001,496
Land Stewardship Reserve Fund - - - 838,041 838,041 691,055
13,788,460 294,844 1,015,180 838,041 15,936,535 14,724,323
$ 13,985,508 738,524 $ 1,015,190 $ 838,041 $ 16,577,263 $ 15,290,885
Commitments (Note 8)
Contingency (Note 9)
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The Bruce Trail Conservancy

Notes to Financial Statements

June 30, 2016

Nature of operations

The Bruce Trail Conservancy (the "Conservancy”) is a charitable organization committed to establishing a
conservation corridor containing a public footpath (the” Bruce Trail”) along the Niagara Escarpment, in order to
protect its natural ecosystems and to promote environmentally responsible public access to this UNESCO World
Biosphere Reserve. Prior to its name change on October 23, 2007, the Conservancy was known as The Bruce
Trail Association.

The Conservancy was incorporated on March 13, 1963 under Ontario Letters Patent and is exempt from income
tax as a registered charity.

1.

Significant accounting policies

These financial statements are prepared in accordance with Canadian accounting standards for not-for-
profit organizations. The significant policies are detailed as follows:

Cash and cash equivalents

Cash and cash equivalents are defined to include bank account balances net of outstanding cheques and
liquid securities, maturing in less than one year from the financial statement date.

Marketable securities
Marketable securities are recorded at their market value.
Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined on an average cost
basis.

Property and office equipment

The assets listed below are stated at cost. Amortization is based on the estimated useful lives of these
assets and is computed using the following annual rates and methods:

Furniture, fixtures and equipment 20% Declining balance
Computer equipment 30% Declining balance
Sundry 20% Declining balance
Leasehold improvements 10 years Straight line
Buildings 30 years Straight line
Pedestrian bridge 40 years Straight line

In the year of acquisition, the above assets are amortized at one-half of their normal rates. Land and
easements are not amortized.

Expenditures for maintenance and repairs are charged to income.





